
 
 

 
 

BALLOT PAPER 

BESTWAY CEMENT LIMITED 

 

Ballot paper for voting through post for the Special Business at the Extraordinary General Meeting to be held on Monday, 

October 13, 2025 at 3:00 p.m. at Hotel Hill View, Block 12-A, F-7 Markaz, Jinnah Super, Islamabad. 

 

Name of shareholder/joint shareholders    

Registered Address    

Number of shares held and folio number    

CNIC Number (copy to be attached)    

Additional Information and enclosures (In case of representative of body corporate, corporation and Federal Government.)  

Name of Authorized Signatory:  

CNIC, NICOP/Passport No. (In case of foreigner) of 

Authorized Signatory - (Copy to be attached) 

 

  

SPECIAL RESOLUTIONS 

SPECIAL RESOLUTION –1 

RESOLVED THAT the approval of the Members of Bestway Cement Limited (“the Company”) be and is hereby 

accorded in terms of Section 199 of the Companies Act, 2017 read with Companies (Investment in Associated 

Companies or Associated Undertakings) Regulations, 2017 and subject to other applicable regulatory approvals, to 

make equity investment up to PKR 4 billion (Pak Rupees Four Billion Only) from time to time by way of subscription 

of 400,000,000 ordinary shares of Rs. 10/- each of Bestway Automotive (Private) Limited, a wholly owned subsidiary 

of the Company. 

 

FURTHER RESOLVED THAT the above said resolution shall be valid for 5 years, and the Board of Directors of 

the Company are empowered and authorized to undertake the decision of the said investment as and when deemed 

appropriate and necessary in the best interest of the Company. 

 

 FURTHER RESOLVED THAT the Managing Director or the Company Secretary of the Company be and is hereby 

authorized to do all acts to effect the Special Resolution (including execution of all documents on behalf of the 

Company for the purpose) and to comply with all the necessary requirements of the law in this regard.” 

 

SPECIAL RESOLUTION –2 

RESOLVED THAT approval of the members of Bestway Cement Limited (“the Company”) be and is hereby accorded 

in terms of Section 199 of the Companies Act, 2017 read with Companies (Investment in Associated Companies or 

Associated Undertakings) Regulations, 2017 and subject to other applicable regulatory approvals, to extend a long 

term loan of up to PKR  6 billion (Pak Rupees Six Billion Only) in Bestway Automotive (Private) Limited, a wholly 

owned subsidiary of the Company, for a period of up to five (5) year(s) starting from the date of disbursement of the 

first instalment of the loan, to undertake investments in the automobile sector and to meet its capital expenditure and 

working capital requirements, on the condition that the principal amount of the loan shall be repaid in four equal 

semi-annual instalments, due at the expiry of 42 months, 48 months, 54 months and 60 months respectively from the 

date of disbursement of the first instalment;  

 

mark-up on the outstanding amount of the loan shall be payable annually on 30th June until repayment of the loan 

in full, provided that the last instalment of mark-up shall be due together with the last instalment of principal at the 

expiry of 60 months from the date of disbursement of the first instalment of the loan; mark-up on the outstanding 

principal amount of the loan shall accrue at the rate of 3 Months Karachi Inter Bank Offered Rate (KIBOR), 



 
 

 
 

prevailing on the first day of each quarter, plus 50 bps (and the mark-up rate will be refreshed on the first day of 

each quarter); provided that, upon any default in repayment, the enhanced rate of mark-up of KIBOR plus 75 bps 

will apply after the due date until repayment. 

 

FURTHER RESOLVED THAT any two of the following persons be and are hereby jointly authorized to undertake 

the decision of the timing and amount of each instalment of the said loan disbursement as and when required by the 

wholly owned subsidiary, and to take all the steps and actions necessary, incidental and ancillary including execution 

of any and all documents and agreements as may be required in this regard (including  the loan agreement of the 

Company with the wholly owned subsidiary for the purpose) and to do all acts, matters, deeds and things as may be 

necessary or expedient for the purpose of implementing the aforesaid resolution: 

 

1. Chief Executive Officer; 

2. Managing Director; 

3. Chief Financial Officer 

4. Director Projects 

 

 

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our assent 

or dissent to the following resolution by placing tick (√) mark in the appropriate box below (delete as appropriate); 

 

Sr. No. Nature and Description 

of resolutions 

No. of ordinary shares 

for which votes cast 

I/We assent to the 

Resolutions (FOR) 

I/We dissent to the 

Resolutions (AGAINST) 

1 Special Resolution –1       

2 Special Resolution –2       

 

 

___________________________ 

Signature of shareholder(s)   

Place & date:__________________ 

 

NOTES:  

 

1. Dully filled postal ballot should be sent to chairman of the meeting at Bestway Building, 19-A, College Road, 

F-7 Markaz, Islamabad or through email at: ir@bestway.com.pk  

2. Copy of CNIC/Passport (in case of foreigner) should be enclosed with the postal ballot form. 

3. Ballot paper should reach the Chairman within business hours by or before October 12, 2025. Any postal ballot 

received after this date, will not be considered for voting. 

4. Signature on ballot paper should match with signature on CNIC/Passport (in case of foreigner). 

5. Incomplete, unsigned, incorrect defaced, torn, mutilated, over written poll paper will be rejected. 

6. In case of a representative of a body corporate, corporation or Federal Government the Ballot Paper Form must 

be accompanied by a copy of the CNIC of an authorized person, an attested copy of Board Resolution / Power 

of Attorney / Authorization Letter etc., in accordance with Section(s) 138 or 139 of the Companies Act 2017 as 

applicable. In the case of foreign body corporate etc., all documents must be attested by the Counsel General of 

Pakistan having jurisdiction over the member. 

7. Ballot Paper form has also been placed on the website of the Company in Investor Relations segment.  

 

mailto:ir@bestway.com.pk



